
 

 



 

 

/HV� DQLPDX[� FRPPHUFLDOLVpV�
VRXV� VLJQHV� RIILFLHOV� GH�
TXDOLWp� HW� G¶RULJLQH� �6,42��
UHSUpVHQWHQW� � HQWUH� ��� HW�
���  GHV� DEDWWDJHV� IUDQoDLV�
SRXU� OH� SRUF�� OH� YHDX� HW� � OH�
JURV� ERYLQ�� HW� SUHVTXH� ����
SRXU�O¶DJQHDX� 
 
3DUPL� OHV� 6,42�� OH� /DEHO�
5RXJH��/5��DVVRFLp�RX�QRQ�j�
XQH� ,*3� UHVWH�
SUpGRPLQDQW HQ�SRUF��HQ�YHDX�
HW� HQ� DJQHDX�� (Q� %RYLQ� OD�
SDUW�GX�%LR�HVW�PDMRULWDLUH�� 
 
 

),/�5RXJH���,1$2���6</$325&� ���������������������������������������������������6HSWHPEUH������������������������������������������������������������������������������������������������������ 

6RXUFH�HW�PpWKRGRORJLH�SDJH�� 

*UDSKLTXH����3DUW�GHV�YLDQGHV�6,42�GDQV�OD�SURGXFWLRQ�IUDQoDLVH� 
   �QRPEUH�GH�WrWHV� 

/D�SURGXFWLRQ�GH�YLDQGHV�VRXV�6,42�SDU�HVSqFH� 

/HV� YLDQGHV� VRXV� ,*� �,*3� HW� $23�� HW� /DEHO� 5RXJH� VRQW� FRPPHUFLDOLVpHV� HQ� ERXFKHULHV� DUWLVDQDOHV�� HQ�
*UDQGHV�HW�0R\HQQHV�6XUIDFHV��*06���HQ�UHVWDXUDWLRQ�RX�XWLOLVpHV�FRPPH�PDWLqUH�SUHPLqUH�SRXU�pODERUHU�
XQ�SURGXLW�WUDQVIRUPp� 
+LVWRULTXHPHQW��OD�ERXFKHULH�DUWLVDQDOH�pWDLW�OH�FLUFXLW�SULQFLSDO�GH�FRPPHUFLDOLVDWLRQ�GHV�YLDQGHV�VRXV�VLJQH�
RIILFLHO�GH�TXDOLWp��,O�H[LVWH�DXMRXUG¶KXL�GHV�GLIIpUHQFHV�LPSRUWDQWHV�VHORQ�OHV�HVSqFHV� 

/D�FRPPHUFLDOLVDWLRQ�GHV�YLDQGHV�VRXV�,*�HW�/DEHO�5RXJH� 

*UDSKLTXH����(YROXWLRQ�GH�OD�UpSDUWLWLRQ�GHV�FLUFXLWV�GH�FRPPHUFLDOLVDWLRQ�GHV�YLDQGHV�VRXV�6,42�
�KRUV�%,2���GpWDLO�SDU�HVSqFH 

'XUDQW�O¶DQQpH�������OHV�FLU�
FXLW�GH�FRPPHUFLDOLVDWLRQ�RQW�
pWp�GpVRUJDQLVpV�j�FDXVH�GH�
OD�FULVH�VDQLWDLUH��OHV�FRQ�
VRPPDWHXUV�RQW�PRGLILp�FHU�
WDLQHV�GH�OHXUV�KDELWXGHV�
G¶DFKDW�HW�OHV�GpERXFKpV�HQ�
UHVWDXUDWLRQ�RQW�IRUWHPHQW�
GLPLQXpV��� 
 
$�QRWHU�HQ�SRUF�OD�SDUW�LPSRU�
WDQWH�FRQVDFUpH�j�OD�WUDQVIRU�
PDWLRQ��LO�V¶DJLW�GH�OD�PDWLqUH�
SUHPLqUH�XWLOLVpH�SRXU�IDEUL�
TXHU�GH�OD�FKDUFXWHULH�/5� 

dŽƚĂů�^/YK 

ϱ͕ϭϵй 

ϭϴ͕ϴϯй 

ϱ͕ϯϯй 

ϱ͕Ϯϳй 



 

 

 

$SUqV�SOXVLHXUV�DQQpHV�GH�VWDELOLWp��OHV�YROXPHV�GH�YLDQGH�ERYLQH�,*�HW�/5�UHSDUWHQW�j�OD�KDXVVH��'HSXLV�ILQ�
������ OHV� REMHFWLI� GX� SODQ� GH� ILOLqUH� HQ� FH� TXL� FRQFHUQH� OD� SURGXFWLRQ� ERYLQH� VRQW� RULHQWpV� YHUV� XQH�
DXJPHQWDWLRQ�DPELWLHXVH�GHV�YROXPHV�FRPPHUFLDOLVpV�VRXV�6,42�� 

$�QRWHU�OH�GpYHORSSHPHQW�GH�FDKLHU�GHV�FKDUJHV�GH�SURGXLWV�WUDQVIRUPpV��YLDQGH�KDFKpH�HW�PHUJXH]���������
WRQQHV�SRXU����PLOOLRQV�¼�GH�FKLIIUH�G¶DIIDLUH��QRQ�FRPSWDELOLVpV�GDQV�OHV�WRQQDJHV�HW�FKLIIUHV�G¶DIIDLUH�FL-GHVVXV� 

*URV�ERYLQV�VRXV�,*�HW�/DEHO�5RXJH 

/DEHO�5RXJH 
���FDKLHUV�GHV�FKDUJHV�DFWLIV�GH�YLDQGHV�HW���

GH�SURGXLWV�WUDQVIRUPpV 
�������pOHYHXUV���������������� 
������WRQQHV�FRPPHUFLDOLVpHV�������������� 
����PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

,QGLFDWLRQV�JpRJUDSKLTXHV 
��FDKLHUV�GHV�FKDUJHV�$23�HW���FDKLHUV�GHV�
FKDUJHV�,*3�DFWLIV 
������pOHYHXUV 
������WRQQHV�FRPPHUFLDOLVpHV� 
���PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

9HDX[�VRXV�,*3�HW�/DEHO�5RXJH 

/HV�pOHYHXUV�GH�ERYLQV�VRXV� ,*�HW�/DEHO�5RXJH�VH�UHWURXYHQW�
PDMRULWDLUHPHQW� GDQV� OHV� SULQFLSDX[� EDVVLQV� G¶pOHYDJH� ��
/LPRXVLQ��$TXLWDLQH��%RXUJRJQH��%UHWDJQH�HW�3D\V�GH�OD�/RLUH� 

,OV� UHSUpVHQWHQW� ���� GHV� pOHYHXUV� GH� ERYLQV� DOODLWDQWV� HQ�
)UDQFH� 

),/�5RXJH���,1$2���6</$325&�

*UDSKLTXH����(YROXWLRQ�GHV�YROXPHV��WRQQDJHV��FRP�
PHUFLDOLVpV�GH�YLDQGHV�GH�E°XI 

*UDSKLTXH����(YROXWLRQ�GHV�YROXPHV��WRQQDJHV�
FRPPHUFLDOLVpV�GH�YLDQGHV�GH�YHDX 

/HV� WRQQDJHV�GH�YLDQGH�GH�YHDX[�FRPPHUFLDOLVpV� ,*3�HW�/5�VRQW�HQ�GLPLQXWLRQ�FKDTXH�DQQpH�GHSXLV���DQV��&HOD�
SHXW�V¶H[SOLTXHU�G¶XQH�SDUW�SDU�GHV�PpWKRGHV�G¶pOHYDJH�FRQWUDLJQDQWHV�TXL�OLPLWHQW�OD�SURGXFWLRQ��HW�G¶DXWUH�SDUW�SDU�OD�
GLIILFXOWp�GH�SRVLWLRQQHU�GHV�GLVWULEXWHXUV�VXU�FH�SURGXLW�KDXW�GH�JDPPH��$�QRWHU�XQ�FDKLHU�GHV�FKDUJHV�/5�GH�SURGXLWV�
WUDQVIRUPpV��YLDQGH�KDFKpH��SDXSLHWWH�������WRQQHV�SRXU�����PLOOLRQV�¼�GH�FKLIIUH�G¶DIIDLUH��QRQ�FRPSWDELOLVpV�GDQV�OHV�
WRQQDJHV�HW�FKLIIUH�G¶DIIDLUH�FL-GHVVXV�� 

/DEHO�5RXJH 
��FDKLHUV�GHV�FKDUJHV�DFWLIV�GH�YLDQGHV�HW���
GH�SURGXLWV�WUDQVIRUPpV 
������pOHYHXUV��-��������� 
������WRQQHV�FRPPHUFLDOLVpHV�-������������ 
���PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

,QGLFDWLRQV�JpRJUDSKLTXHV 
��FDKLHUV�GHV�FKDUJHV�,*3�DFWLIV 
������pOHYHXUV� 
������WRQQHV�FRPPHUFLDOLVpHV 
���PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

*UDSKLTXH����1RPEUH�G¶pOHYHXUV�GH�ERYLQV��JURV�ER�
YLQV�HW�YHDX[��KDELOLWpV�SDU�FDQWRQV 

6RXUFH����,1$2�HW�,15$( 
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*UDSKLTXH����(YROXWLRQ�GHV�YROXPHV��WRQQDJHV��
FRPPHUFLDOLVpV�GH�YLDQGHV�GH�SRUF 

&KDUFXWHULHV�HW�VDODLVRQV��GH�SRUF��VRXV�,*�HW�/DEHO�5RXJH 

/DEHO�5RXJH 
���FDKLHUV�GHV�FKDUJHV�DFWLIV 
�������WRQQHV��������������� 
����PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

 

 

/DEHO�5RXJH 

/HV�YROXPHV�GH�YLDQGHV�GH�SRUF�FRPPHUFLDOLVpHV�VRXV�
,*�HW�/DEHO�5RXJH�RQW�DXJPHQWp�HQ�����������VXLWH�j�
O¶REOLJDWLRQ� GH� O¶XWLOLVDWLRQ� GH� YLDQGHV� /5� SRXU� OHV�
FKDUFXWHULHV�/5�� 
 

&HV� YROXPHV� VRQW� HQ� SURJUHVVLRQ� GHSXLV� ������
QRWDPPHQW� WLUpV� SDU� O¶DXJPHQWDWLRQ� GHV� YROXPHV� GH�
FKDUFXWHULHV�/5� 
 
/HV�pOHYHXUV�GH�SRUFV�VRXV�6,42�UHSUpVHQWHQW�����GHV�
pOHYHXUV�GH�SRUFV�IUDQoDLV� 
� 

$�QRWHU�TX¶LO� V¶HVW� FUpp�HQ������XQH� ILOLqUH�FRFKH�/DEHO�
5RXJH�� SRXU� UpSRQGUH� DX[� EHVRLQV� HQ� PDWLqUHV�
SUHPLqUHV�GH�FHUWDLQV�W\SHV�GH�FKDUFXWHULHV�/5� 
&HWWH� ILOLqUH� FRPSWH� SUqV� GH� ����� pOHYHXUV� SRXU� XQH�
SURGXFWLRQ� GH� ����� WRQQHV� ODEHOOLVpHV�� �QRQ�
FRPSWDELOLVpV�GDQV�OHV�WDEOHDX[�SUpVHQWpV�SOXV�KDXW�� 

,QGLFDWLRQV�JpRJUDSKLTXHV 
��FDKLHUV�GHV�FKDUJHV�$23�DFWLIV 
��FDKLHUV�GHV�FKDUJHV�,*3�DFWLIV 
����pOHYHXUV� 
�������WRQQHV�FRPPHUFLDOLVpHV� 
�����PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

���FDKLHUV�GHV�FKDUJHV�DFWLIV 
����pOHYHXUV��-����������� 
������WRQQHV�FRPPHUFLDOLVpHV����������������� 
����PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

3RUFV�VRXV�,*�HW�/DEHO�5RXJH 

*UDSKLTXH����1RPEUH�G¶pOHYHXUV�GH�SRUFV�KD�
ELOLWpV�SDU�FDQWRQV 

*UDSKLTXH����(YROXWLRQ�GHV�WRQQDJHV�GH�FKDUFXWHULHV�
/DEHO�5RXJH�SDU�W\SH�GH�SURGXLWV 

),/�5RXJH���,1$2���6</$325&����������������������������������������������������VHSWHPEUH������������������������������������������������������������������������������������������������������������� 

/D�SURGXFWLRQ�GH�FKDUFXWHULH�/DEHO�5RXJH�HVW�
HQ�FRQVWDQWH�DXJPHQWDWLRQ��VXU�OHV���GHU�
QLqUHV�DQQpHV�HW�VH�VWDELOLVH�HQ������ 

/¶pYROXWLRQ�HVW�SRVLWLYH�RX�VWDEOH�SRXU�WRXWHV�
OHV�IDPLOOHV�GH�SURGXLWV��j�O¶H[FHSWLRQ�GX�MDP�
ERQ�FXLW�� 
 

6RXUFH����,1$2�HW�,15$( 
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/HV� YROXPHV� GH� FKDUFXWHULH� VRXV� $23� HW�
,*3�RQW� DXJPHQWp� GXUDQW� SOXVLHXUV� DQQpHV��
JUkFH�j�OD�UHFRQQDLVVDQFH�GH�QRXYHDX[�SUR�
GXLWV�HQ�,QGLFDWLRQV�*pRJUDSKLTXHV� 

$FWXHOOHPHQW�� OHV� YROXPHV� VH� VWDELOLVHQW��
VXLWH�j� OD�VWDELOLVDWLRQ�GX�QRPEUH�GH�FDKLHUV�
GHV�FKDUJHV� 
/HV�YROXPHV�VRQW�FRQFHQWUpV�VXU�OHV�VDX�
FLVVHV�FXLWHV�HW�IXPpHV���OH�MDPERQ�VHF��HW�OH�
VDXFLVVRQ�VHF�� 

6RXUFHV�GH�GRQQpHV�HW�PpWKRGRORJLH� 
 
/¶,1$2�HW�),/�5RXJH�6\ODSRUF�FROODERUHQW�SRXU�OD�SURGXFWLRQ�GH�FH�GRFXPHQW� 

/HV�GRQQpHV�GH�SURGXFWLRQ�HW�GH�FRPPHUFLDOLVDWLRQ�GHV�YLDQGHV�HW�FKDUFXWHULHV�VRXV�6,42��HQ�YROXPHV�HW�HQ�YDOHXUV��VRQW�
FROOHFWpHV� HW� FRPSOpWpHV� SDU� ),/�5RXJH�6\ODSRUF� HW� O¶,1$2� GDQV� OH� FDGUH� G¶XQH� HQTXrWH� VWDWLVWLTXH� DQQXHOOH� DXSUqV� GHV�
2UJDQLVPHV�GH�'pIHQVH�HW�GH�*HVWLRQ��2'*�� 

'DQV�FHWWH�SXEOLFDWLRQ��OHV�WRQQDJHV�/DEHO�5RXJH��/5��FRPSUHQQHQW�OHV�WRQQDJHV�FRPPHUFLDOLVpV�HQ�/5�VHXO�HW�FHX[�
FRPPHUFLDOLVpV�VRXV�OD�GRXEOH�FHUWLILFDWLRQ�,*3�HW�/DEHO�5RXJH��'H�PrPH��OHV�WRQQDJHV�,*3�FRPSUHQQHQW�OHV�WRQQDJHV�
FRPPHUFLDOLVpV�HQ�,*3�VHXO�HW�FHX[�FRPPHUFLDOLVpV�j�OD�IRLV�VRXV�OD�FHUWLILFDWLRQ�,*3�HW�/DEHO�5RXJH�� 

/HV�,*�FRPSUHQQHQW�OHV�,*3�HW�OHV�$23� 

/HV�FKLIIUHV�G¶DIIDLUHV�SUpVHQWpV�VRQW�HQWHQGXV�KRUV�WD[HV��DX�VWDGH�VRUWLH�DEDWWRLU�SRXU�OHV�YLDQGHV�HW�DX�VWDGH�VRUWLH�
HQWUHSULVH�GH�WUDQVIRUPDWLRQ�SRXU�OHV�FKDUFXWHULHV�HW�VDODLVRQV�� 

/HV�FDUWHV�ORFDOLVDQW�OHV�RSpUDWHXUV�KDELOLWpV�RQW�pWp�UpDOLVpHV�GDQV�OH�FDGUH�GH�O¶2EVHUYDWRLUH�7HUULWRULDO�GHV�6,42��27-
6,42��LVVX�GH�OD�FROODERUDWLRQ�HQWUH�O¶,1$2�HW�O¶2EVHUYDWRLUH�GH�GpYHORSSHPHQW�5XUDO�GH�O¶,15$��&HV�GRQQpHV�GDWHQW�GX��HU�
MDQYLHU�������DLQVL�TXH�OHV�QRPEUHV�GHV�RSpUDWHXUV�KDELOLWpV�SDU�ILOLqUH�PHQWLRQQpV�VXU�O¶LQIRJUDSKLH�  

'DQV�OH�JUDSKLTXH����OHV�GRQQpHV�XWLOLVpHV�VXU�OHV�QRPEUHV�GH�WrWHV�FRUUHVSRQGHQW�j�OD�SURGXFWLRQ�ODEHOOLVpH�SRXU�OHV�,*3�HW�
/5�HW�DX�QRPEUH�GH�WrWHV�FRPPHUFLDOLVpHV�SRXU�OHV�$23��HW�VRQW�LVVXHV�GH�O¶HQTXrWH�DQQXHOOH�SRXU�FHV�6,42��3RXU�OH�ELR��
OHV�FKLIIUHV�SUpVHQWpV�FRUUHVSRQGHQW��DX�QRPEUH�G¶DQLPDX[�DEDWWXV�TXL�RQW�pWp�pOHYpV�HQ�ELR�HW�RQW�pWp�WUDQVPLV�SDU�OD�
&RPPLVVLRQ�%LR�G¶,QWHUEHY��/HV�GRQQpHV�VXU�OD�SURGXFWLRQ�QDWLRQDOH�FRUUHVSRQGHQW�DX�QRPEUH�G¶DQLPDX[�DEDWWXV�HQ�)UDQFH�
�VRXUFH��)UDQFH$JUL0HU���/D�SDUW�GHV�/5��,*3�HW�$23�SURGXLWV�VRQW�GRQF�VRXV�HVWLPpV�GDQV�FH�JUDSKLTXH� 

*UDSKLTXH�����1RPEUH�G¶DWHOLHUV�GH�FKDUFX�
WHULH��VDODLVRQ�SDU�SHWLWHV�UpJLRQV�DJULFROHV 

 

),/�5RXJH���,1$2���6</$325&����������������������������������������������������6HSWHPEUH����������������������������������������������������������������������������������������������������������������������������������������������

*UDSKLTXH����(YROXWLRQ�GHV�WRQQDJHV�GH�FKDUFXWHULHV�
,*3�HW�$23�SDU�W\SH�GH�SURGXLWV 

,QGLFDWLRQV�JpRJUDSKLTXHV 
��FDKLHUV�GHV�FKDUJHV��$23�DFWLIV 
���FDKLHUV�GHV�FKDUJHV�,*3�DFWLIV 
�������WRQQHV������������� 
����PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

/HV�DWHOLHUV�GH�FKDUFXWHULHV-VDODLVRQ�VH�VLWXHQW�VXU�WRXWH�
OD�)UDQFH��DYHF�XQH�GHQVLWp�SOXV�LPSRUWDQWHV�GDQV�OHV�
]RQHV�GH�SURGXFWLRQV�GH�SRUFV�DLQVL�TXH�GDQV�OHV�EDVVLQ�
KLVWRULTXHV�GH�SURGXFWLRQ�GH�FKDUFXWHULH��HQ�OLHQ�DYHF�OHV�
,*3�HW�$23�� 

6RXUFH����,1$2�HW�,15$( 
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'RFXPHQW�UpDOLVp�SDU�&DUROLQH�*DOODUG��),/�5RXJH�6\ODSRUF���9LQFHQW�3HUX��,1$2��HW�/XFLOH�5RXVVHO��,1$2�� 
&RQWDFWV���F�JDOODUG�ILOURXJH#RUDQJH�IU���O�URXVVHO#LQDR�JRXY�IU��� 
$YHF�QRV�UHPHUFLHPHQWV DX[�2'*�TXL�RQW�IRXUQL�GH�QRPEUHXVHV�GRQQpHV�� 

4XHO�LPSDFW�GH�OD�FULVH�VDQLWDLUH�VXU�OHV�ILOLqUHV�YLDQGH�HW�
FKDUFXWHULH�VRXV�VLJQHV�GH�TXDOLWp�" 

/HV�YLDQGHV�HW�FKDUFXWHULHV�VRXV�6,42�RQW�pWp�LPSDFWpHV�GH�
PDQLqUH�WUqV�LQpJDOHV�SDU�OD�SDQGpPLH�GH�OD�&RYLG-���HW�OHV�
PHVXUHV� VDQLWDLUHV�TXL� HQ� RQW� GpFRXOp� HQ� ������$LQVL�� ORUV�
GX�SUHPLHU�FRQILQHPHQW��DORUV�TXH�����GHV�SURGXLWV�RQW�YX�
OHXUV� YHQWHV� DXJPHQWHU�� ���� RQW� DX� FRQWUDLUH� HX� XQH�
EDLVVH��(Q�WHUPH�GH�WRQQDJH�FRPPHUFLDOLVp��RQ�REVHUYH�DLQ�
VL�GHV�YDULDWLRQV�DOODQW�GH������j� -����HQWUH�PDUV�HW�PDL�
�����SDU� UDSSRUW�j� OD�PrPH�SpULRGH�HQ�������VRXUFH� ��HQ�
TXrWH�DQQXHOOH�,1$2�� 

$JQHDX[�VRXV�,*�HW�/DEHO�5RXJH 

,QGLFDWLRQV�JpRJUDSKLTXHV 

��FDKLHUV�GHV�FKDUJHV�$23�DFWLIV��GRQW���GH�
MHXQHV�RYLQV�DGXOWHV� 

���FDKLHUV�GHV�FKDUJHV�,*3�DFWLIV 
������pOHYHXUV 
������WRQQHV�FRPPHUFLDOLVpHV 

/HV� WRQQDJHV� GH� YLDQGH� G¶DJQHDX� FRPPHUFLDOLVpV� VRXV�
6,42�VRQW�VWDELOLVpV�GHSXLV�TXHOTXHV�DQQpHV��DSUqV�HQYLURQ�
��� DQV� G¶DXJPHQWDWLRQ�� &HOD� V¶H[SOLTXH� SDU� OD� GLIILFXOWp� GH�
UHFUXWHU� GH� QRXYHDX[� pOHYHXUV� SRXU� UHPSODFHU� OHV� GpSDUWV�
HQ� UHWUDLWHV� G¶XQH� SDUW� HW� DXJPHQWHU� OH� SRWHQWLHO� GH�
SURGXFWLRQ�G¶DXWUH�SDUW�� 
 
/HV� pOHYHXUV� G¶DJQHDX[� VRXV� 6,42� �KRUV� ELR�� VH� WURXYHQW�
PDMRULWDLUHPHQW� GDQV� OH� &HQWUH� HW� OH� 6XG� GH� OD� )UDQFH�� ,OV�
UHSUpVHQWHQW�����GHV�pOHYHXUV�G¶RYLQV�DOODLWDQWV�IUDQoDLV� 

*UDSKLTXH�����1RPEUH�G¶pOHYHXUV�G¶RYLQV�KDELOL�
WpV�SDU�FDQWRQV 

*UDSKLTXH�����(YROXWLRQ�GHV�YROXPHV�FRPPHUFLDOLVpV�
GH�YLDQGHV�G¶DJQHDX������-���� 

/DEHO�5RXJH 
���FDKLHUV�GHV�FKDUJHV�DFWLIV 
�����pOHYHXUV������������ 
�����WRQQHV�FRPPHUFLDOLVpHV��������������� 
���PLOOLRQV�G¶HXURV�GH�FKLIIUH�G¶DIIDLUHV 

6RXUFH����,1$2�HW�,15$( 
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6RXUFH ��(QTXrWH�$QQXHOOH�GH�O¶,1$2�DXSUqV�GHV�2'*� 

 

&HFL�V¶H[SOLTXH�SDU�XQH�GLYHUVLWp�GHV�VWUDWpJLHV�GH�FRPPHUFLDOLVDWLRQ�GHV�SURGXLWV�VRXV�6,42�PDLV�pJDOHPHQW�
SDU�OD�SpULRGH�GX�SUHPLHU�FRQILQHPHQW��$LQVL�OH�FRQILQHPHQW�D�HX�XQ�HIIHW�SRVLWLI�SRXU�OHV�6,42�pWDQW�UpIpUHQFpV�
HQ� ERXFKHULH�� FLUFXLWV� VSpFLDOLVpV� VXUJHOpV�� RX� IDLVDQW� GH� OD� YHQWH� SDU� LQWHUQHW�� (Q� UHYDQFKH�� OHV� YHQWHV� j� OD�
FRXSH�� UD\RQV� WUDGLWLRQQHOV�GDQV� OHV�VXSHUPDUFKpV�� OHV�K\SHUPDUFKpV�HQ�JpQpUDO�HW�SRXU� OD� UHVWDXUDWLRQ�KRUV�
GRPLFLOH�VH�VRQW�HIIRQGUpHV� ORUV�GX�FRQILQHPHQW�FH�TXL�D�HX�XQ� IRUW� LPSDFW�SRXU�FHUWDLQV�SURGXLWV�GHV� ILOLqUHV�
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$X-GHOj�GHV�FLUFXLWV�GH�GLVWULEXWLRQ��FHWWH�FULVH�D�HX�GHV�LPSDFWV�VXU�OD�ORJLVWLTXH�GH�OD�ILOLqUH�SRXU�����GHV�SUR�
GXLWV��QRWDPPHQW�j�FDXVH�G¶DEDWWDJHV�EORTXpV��HW�VXU�OHV�SUL[�GHV�SURGXLWV�GDQV�����GHV�FDV�� 
*OREDOHPHQW�� IDFH� j� OD� FULVH�� OHV� ILOLqUHV� VRXV�6,42� VH� VRQW�PRQWUpHV� UpVLOLHQWHV� SXLVTXH� OD� SURGXFWLRQ� V¶HVW�
SRXUVXLYLH�HW� OHV�RSpUDWHXUV�VH�VRQW�DGDSWpV��QRWDPPHQW�DX�QLYHDX�GHV�FLUFXLWV�GH�FRPPHUFLDOLVDWLRQ��DILQ�GH�
FRQWLQXHU�j�IRXUQLU�OHV�FRQVRPPDWHXUV�HQ�SURGXLWV�ODEHOOLVpV� 


